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Corporate Profile
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LNG Energy Ltd. is a Canadian public junior oil and gas exploration and development 

company focused in Papua New Guinea, United States and Poland

TSX Venture Listed

Trading Symbol LNG

52 week high/low $0.46/$0.11

Recent price (Apr.22nd) $0.33

Market Capitalization $ 58 million

Cash $9.7 million

Debt NIL

Shares Outstanding 176MM *(190MM Fully Diluted)

Stock Options Outstanding 14MM

Share Purchase Warrants Outstanding NIL

Management & Director Ownership ~6%
* Includes the shares to be issued on the announced acquisition of Kunagu 



Management Team
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Dave Afseth ïPresident & CEO

Over 35 years of experience in both domestic & international oil & gas drilling, completion and well construction. From 2001 to 

2007, managed Burlington Resources Canada's drilling program and was instrumental in various acquisitions. Responsible for and

managed a $1.2 billion annual budget, drilling >750 wells per year, with a staff of over 125 professionals.

Danny Lee ïCFO

A Chartered Accountant with over 15 years of experience in the resource sector. Most recently, served as CFO of Transeuro 

Energy Corp. which has operations in Papua New Guinea, Ukraine, Armenia and Canada. Holds a B.Comm from the University of 

British Columbia and articled with Deloitte & Touche in Vancouver, Canada.

Richard Scherer ïVP Engineering & Business Development

Holds degrees in both Geology (UBCô86) and Petroleum Engineering (UofAô89), with over 20 years of experience. Most recently 

co-founded a private South American E&P company bringing modern exploration techniques to under-explored regions. Worked 

with Anadarko Petroleumôs Worldwide Exploration Group in Arctic, Deep Water GOM and International Business Development

Leigh Tracy ïIn-Country Manager Papua New Guinea, PNG

Over 30 years of experience throughout the world in the Oil and Gas Drilling and Transportation Industries. Most recently 

instrumental in the start-up of High Arctic Energy Services in Port Moresby, PNG. Has broad knowledge of upstream, downstream 

and operational Oil and Gas environments, as well as a strong background in Occupational Health and Safety.

Key Consultants

Geoff Carrington, Ph.D. Geophysicist ïover 25 year of international experience

Integrated Geophysics Corporation, Houston, TX (http://igcworld.com) , and Geoseis Inc., Calgary, AB (http://www.geoseis.ca)

http://igcworld.com/
http://www.geoseis.ca/


David Cohen
Mr. Cohen has over 20 years experience holding senior operating, project development and commercial positions with major global resource and
construction companies in the mining, petroleum and construction sectors. He is currently the Chairman and Chief Executive Officer of Gold Wheaton
Corp. He was the President and Chief Executive Officer of Northern Orion Resources Inc. from August 2002 to October 2007. He is a co-founder and
Chairman of Eastern Platinum Ltd, one of the larger global platinum producers. Mr. Cohen was the President and CEO of Northern Orion Resources
that was sold to Yamana Gold in 2007 for $1.5 Billion.

Robert M. D. Cross
Mr. Cross has more than 20 years of experience as a financier in the Mining and Oil & Gas sectors. He has served as a director of numerous public and
private companies. He is Founder and Non-Executive Chairman of Bankers Petroleum Ltd. and until October 2007 was Non-Executive Chairman of
Northern Orion Resources Inc. Between 1996 and 1998, he was Chairman and CEO of Yorkton Securities Inc. From 1987 to 1994, he was a Partner -
Investment Banking with Gordon Capital Corporation in Toronto. He has an Engineering Degree from the University of Waterloo (1982), and received
his MBA from Harvard Business School in 1987.

Paul Larkin
Mr. Larkin brings in excess of 34 years of experience in corporate finance and capital markets to the Company. Mr. Larkin is currently President of New
Dawn Holdings Ltd., an independent consulting firm providing administration and financial advisory services to a number of private and public
companies. He is a founding Director and member of the audit committee of US Geothermal Inc., President, Director and CEO of Tyner Resources Ltd
(TSX.V: TIP) Director and Chief Financial Officer of Kenai Resources Ltd. (TSX.V: KAI) and a Director and member of the audit committee of Condor
Resources Ltd.

Richard Green

Mr. Green graduated from Kansas State University in geology in 1973 and began his career with Shell Oil Company. He was a geologist with DeGolyer
and MacNaughton from 1978-80 and from 1980 to 1986 worked for several independent oil companies prior to co-founding his own exploration and
production firm. Mr. Green was the Vice President- Geology for Netherland, Sewell Associates from 1994 to 1996 prior to co-founding LaRoche
Petroleum Consultants where he served as Senior Vice President and Founding Partner until 2006. Most recently, Mr. Green was the President and
CEO of Saxon Oil Company in Dallas. Mr. Green has extensive worldwide experience in geology, log analysis and petroleum engineering. He is a
member of numerous professional societies and is an AAPG Certified Petroleum Geologist and Registered Geoscientist -Kansas and Texas.

Directors
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Overview of Corporate History
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ÅFeb 24, 2000 Incorporated as eVenture Capital Corp.

ÅNov 28, 2006 Changed name to Invicta Oil and Gas Ltd.

ÅNov 27, 2007 Company completed the acquisition of 90% of the shares of 

LNG BC from Cheetah Oil and Gas Ltd, and concurrently 

raised $43 MM via a non-brokered Private Placement.

ÅMar 28, 2008  Changed name to LNG Energy Ltd. to reflect its focus on oil 

and gas exploration in Papua New Guinea.

ÅDec 4, 2008 Acquired a 60% interest in a private company, BWB 

Exploration, LLC. Private company holds certain oil and gas 

interests in the Black Warrior and Ardmore Basins of Alabama 

& Oklahoma

ÅOct 13, 2009 Exercised option to participate in 3 Concessions in Poland

ÅMar 26, 2010 Announced purchase of residual 40% of Kunagu to consolidate the 

Polish and USA assets into LNG Energy


